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which probate duty was paid in 1848 had advanced much more than that 
of the larger beyond what it was in 1833, the amount assessed upon 
estates of various sums up to £15,000 being 

In 1833 £4,692,825 

1848 5,423,200 

where there is an increase of 15*56 per cent.; whilst that assessed upon 
sums above £30,000 was 

In 1833 £10,637,500 

1848 10,757,500 

in which the increase is only T13 per cent. 

By these four means of knowledge upon the question, Mr. Porter 
arrives at a very just and obvious conclusion: they all agree in assigning 
to the inferior grades the largest proportional accessions of wealth, and 
consequently there can no longer be any doubt that, instead of growing 
poorer every day, and the wealthy growing richer — instead of becoming 
smaller or less distinguished from the peasant population of other countries, 
the middle class is as great, as powerful, and as flourishing as ever. 

Facts are stubborn things, and it would be well if they were more 
extensively and popularly applied to confute erroneous opinions, not only 
when those opinions are practically prejudicial, but even when they involve 
no weightier an evil than merely a belief in falsehood. 



Life Assurance Investigation Tables, showing the value of £100 Policy 
for any number of Years, not exceeding Fifty, interpolated for Months, 
according to the Carlisle Table of Mortality, and 3 per cent, interest ; 
also Annual and Single Assurance Premiums, Carlisle Table, 3 per 
cent, interest, interpolated for Months. By Benjamin Hall Todd, 
F.I.A., Secretary of the Standard Life Assurance Company. Edin- 
burgh: Johnstone and Hunter. 1852. 

In the foregoing number of this Magazine we had occasion to notice the 
tables by Mr. Peter Gray and his coadjutors, based upon the Carlisle rate 
of mortality, since which Mr. Thomson has announced another still more 
extensive range of calculations founded on the same data, and now we have 
Mr. Todd's laborious work, containing many thousand values, also derived 
from the rate above mentioned. Taken in connection with the tables 
previously constructed by Mr. Sang, Mr. David Jones, and others, the 
whole forms a mass of computations certainly without parallel hitherto, and 
not likely for a long time to be equalled either in extent or variety. It is 
almost to be regretted that so vast an amount of labour should have been 
expended in calculations based upon data not only limited in extent, but 
notoriously imperfect in arrangement ; nevertheless there is reason to believe 
that in its general features the Carlisle Table gives a sufficiently accurate 
representation of the law prevailing amongst many associations for life 
assurance, and that the corrections which future experience may show to 
be necessary will not be of a very important description. The title-page 
of Mr. Todd's work sufficiently expresses the nature of it; and every one 
skilled in the science will at once see the value of such a production. We 
cannot, however, help thinking that the utility of the tables is greatly 
marred by the singular exclusion of the proportionate parts of the pre- 
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mium from the tabulated values, so that whenever the fraction of a year is 
concerned, a double operation becomes necessary before the quantity sought 
is obtained, and thus the principal advantage which should characterise 
such undertakings, viz., the giving an immediate solution of the question 
proposed, is unfortunately in such cases entirely lost. The two reasons given 
by Mr. Todd for this untoward arrangement must be acknowledged as 
wholly insufficient to justify it. One is, that by means of it a value can 
be got at correctly in the event of the time of payment of the premium 
being altered; and the other, that it enables the actuary to make such 
deduction as he may think proper from the " pure value," before making 
the return of the " pure premium." Now we think Mr. Todd will admit 
that he will have occasion to make some hundred valuations for surrender 
without meeting a single case in which the time of payment of premium 
has been changed, and further, that whatever the customary reduction may 
be from the " pure value," it would be perfectly easy to arrange a corre- 
sponding one to be taken from what after all is the true value; and yet, 
for such trifling considerations as these, almost every reference to be ordi- 
narily made to the tables is rendered twice as troublesome as it need 
have been. This is no doubt a great blemish; nevertheless the work is 
valuable as affording facilities not hitherto attainable, and is one, indeed, 
quite indispensable in an Assurance Office. 
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LTndustrie, Journal des Grands Interets du Pays. Paris. (This new 
Publication is conducted by M. Dubroca, the able Editor of the Revue 
des Assurances, which work it is, we believe, intended to supersede.) 



